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ABSTRACT: 

Throughout the ages, time and value have been classical topics in human thinking. Time and value 
are highly related concepts as both influence human behaviour. However, only a few environmental 
economic studies concerned with non-market valuation have attempted to link these two concepts. 
Economists have been engaged in the development and application of methods to estimate non-
market environmental values in monetary terms for over 30 years. This history of valuation provides 
an opportunity to make comparisons of value estimates and the performance of valuation techniques 
over time.  

The goal of this research is to make such comparisons with reference to the existence benefits of a 
protected natural area. In 1978, the first contingent valuation method application undertaken in 
Australia was focused on Nadgee Nature Reserve on the far south coast of New South Wales. The 
intention is to replicate that study using both the original questionnaire and sampling techniques of 
the contingent valuation method (CVM) used in 1978 as well as state of the art non-market valuation 
tools (choice experiments - CE). The comparison over time afforded by this replication will provide 
insights into the extent and direction of changes in environmental values and the impact on value 
estimates through methodological evolution. Such insights will be supportive of improved efficiency 
in resource allocation. With respect to methodological evolution, a further objective of this study is 
to explore whether the theoretical incentive (in)compatibility of the CE design impacts on 
respondents’ choice behaviour. 

Gabriela Scheufele completed a Master of Physical Geography at the University of Trier in 
Germany and a Master of Natural Resource Economics at the University of Queensland and  is 
currently a PhD student in the EMD program. 
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